RCUH Research Corporation
of the University of Hawai‘i ‘Ahahuina Noii O Ke Kulanui O Hawai'i

1.300 Revolving Accounts

Effective Date: 12/10/2025
Prior Dates Amended: 09/07/2017

Note: Effective July 1, 2023, all revolving accounts were transferred from RCUH to the
University of Hawai'‘i (UH), with one exception. Only the Maunakea Shared Services (MKSS)
project was allowed to remain as a revolving account under RCUH. This policy only applies
to Maunakea Shared Services (MKSS).

PURPOSE

To provide a definition of and purpose for revolving accounts.

DEFINITIONS

A.

INDIRECT COST: A cost that is incurred for common or joint objectives and cannot be
identified readily and specifically with a particular sponsored project or instructional
activity of any other institutional activity. Refer to Policy 4.600 Indirect Costs.

INDIRECT COST RATE: The rate which is negotiated by UH with the appropriate
federal cognizant agency and used to allocate RCUH’s indirect costs to each UH
service-ordered project or activity, including revolving fund accounts and RCUH direct
projects. Refer to Policy 4.610 Indirect Cost Rates.

REVOLVING ACCOUNT: A UH account established for a project that is self-sustaining
and income-generating, and whose purpose is to support a specialized service
facility, a recharge center, or other sales and service activities.

RESPONSIBILITIES

A. Principal Investigator (Pl)/Project Manager (PM) and Fiscal Administrator (FA):

The Pl and FA are responsible for the operational and financial management of the
revolving account.

UH Department Dean or Director:

The Dean or Director is responsible for the overall operation of the revolving account,
including securing funds to eliminate deficits.
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IV. POLICY

Revolving accounts should relate to and promote the non-profit research and training
mission of UH and cannot be used to generate profit. The use of revolving accounts to
manage extramurally funded awards is strictly prohibited. The establishment and
management of revolving accounts must comply with UH AP 12.204 Special Fund
Research Recharge Centers and applicable UH policies.

RCUH indirect cost will be assessed to accounts in accordance with the UH-RCUH
Internal Agreement. Refer to Policy 4.610 Indirect Cost Rates for the applicable rate.

Advance Funding

The purpose of advance funding is to assist a project at startup, if needed. The advance
funding of revolving accounts is limited to a maximum of two months of operating
expenses.

The project shall not have a continuous deficit, with “continuous” defined as six months
or more. RCUH may request immediate reimbursement of a deficit balance by submitting
an invoice to PI/PM/FA.

V. CONTACT INFORMATION

RCUH Project Administration
Telephone: (808) 956-0513
Email: rcuh_projadmin@rcuh.com

VI. REFERENCES

Policy 4.600 Indirect Costs

Policy 4.610 Indirect Cost Rate

UH AP 12.204 Special Fund Research Recharge Centers
UH-RCUH Internal Agreement
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